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Qian Hu posts 1Q net profit of $1.4 million; 
net cash up 15.4% to $11.4 million 

 
• Debt-to-equity ratio dropped to 0.47 – in line with the Group’s 

direction of having more cash for dividend and reducing debt 
 

$’000 1Q10    
ended 
31/3/10  

 

1Q09    
ended 

31/3/09  
 

Growth 
(%)   

Revenue  23,237 23,152  0.4  
Gross Profit  7,402 8,087  8.5 
Profit Before Tax 1,793 2,085 14.0 
Net Profit Attributable to Shareholders 1,412 1,399  0.9 

 
SINGAPORE – 19 April 2010 – Mainboard-listed integrated ornamental fish service 

provider Qian Hu Corporation Limited (“Qian Hu”) today reported that its net profit 

attributable to shareholders rose 0.9% to $1.4 million for the first quarter ended 31 

March 2010. 

This was achieved on the back of Group revenue rising to $23.2 million, boosted by a 

4.2% growth in sales of Ornamental Fish to $12.3 million and a 16.7% jump in sales of 

plastics to $2.8 million.  

The Group’s Accessories business, however dipped by 9.1% to $8.1 million due to a 

delay in the delivery of goods from its suppliers in China after the Chinese New Year 

period as a result of labour shortage and increasing material costs. The goods were 

received towards the end of the March, resulting in lower revenue from the Accessories 

segment.  
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On a geographical basis, revenue from Singapore grew by 22.5% while overseas 

revenue dipped 7.1% in the current quarter of 2010 as compared to the corresponding 

first quarter of 2009. 

Operating Profit 

Ornamental Fish 

Despite higher revenue achieved in 1Q10, the Group’s operating profit from Ornamental 

Fish slid 9.0% to $1.6 million as a result of selling fewer self-bred Dragon Fish, which 

yielded a better margin, but more of third-party Dragon Fish due to drought conditions 

experienced in Malaysia from end January to February 2010.  This notwithstanding, the 

export of the Group’s ornamental fish continued to turn in consistent revenue and 

respectable profit margins. 

Accessories 

The Accessories segment yielded 8.6% lower operating profit to $0.6 million, in line with 

the lower revenue contribution as a result of the delay in the delivery of goods from its 

suppliers in China which affected our production and export of aquarium and pet 

accessories. 

Plastics 

Higher prices of plastic resins, which fluctuate in tandem with crude oil prices, were the 

reason for the lower operating profit from the Group’s Plastics Manufacturing business 

which declined 33.3% to $248,000 in 1Q2010. 

Per Share Data 

Based on the Group’s latest first quarter results, Qian Hu achieved earnings per share on 

a fully diluted basis of 0.32 Singapore cents and net assets backing per share of 16.27 

Singapore cents as at 31 March 2010.   

Kenny Yap, Qian Hu’s Executive Chairman and Managing Director, said: “Despite 

the impact of lower margin yield from Dragon Fish, and the supplies delay in China 

arising from the shortage of labour and increasing material costs after the Chinese New 

Year holidays, Qian Hu still managed to report a healthy quarter-on-quarter net profit, 

thanks to our continued focus on cost controls, productivity and cash management.  We 

are especially pleased that our cash and cash equivalents grew 15.4%, from $9.8 million 
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as at 31 December 2009 to approximately $11.4 million as at 31 March 2010.  The 

Group’s debt-to-equity ratio also dropped to 0.47 – in line with our direction of having 

more cash for dividend and reducing debt.” 

Business Prospects in FY2010 

Despite the gradual recovery in the global economy, the Group continues to stay 

vigilant. Profitability of self-bred Dragon Fish may continue to be affected in the second 

quarter of 2010 as the supply of Dragon Fish may be limited as Dragon Fish fry require 

another three to six months in order to grow into marketable sizes.  Barring unforeseen 

circumstances, Qian Hu expects to remain profitable in FY2010, despite possible 

fluctuations in its operating profit from quarter to quarter.   

# # # 

 
 
About Qian Hu Corporation Limited 
 
Incorporated in 1998, Qian Hu is an integrated ornamental fish service provider – providing a 
spectrum of services involving distribution of well over 500 species of ornamental fish from all 
around the world as well as the manufacturing and distribution of a wide range of aquarium 
accessories, including pet foods and medications.   
 
Qian Hu (which means “Thousand Lakes” in Chinese), has received several awards from the 
Securities Investors Association of Singapore since 2001 for its commitment to corporate 
transparency.  The Company also won a special mention in the Best Managed Board Awards 
from the Singapore Institute of Directors in 2003. 
 
Over the years, the Group achieved a number of “firsts” in the ornamental fish industry: 
 

• The first company in the ornamental fish industry in Singapore to be listed on the 
mainboard of the Singapore Exchange. 

• The first integrated ornamental fish service provider in Singapore, Malaysia and 
Thailand to be awarded the ISO 9002 certification for its quality management system. 

• The first in the ornamental fish industry to obtain ISO 14001 certification for its 
environmental management system. 

• One of the first ornamental fish operations in Singapore to have successfully bred the 
Dragon Fish and Arapaima for commercial sale. 

• The first SME to receive the Singapore Quality Award in 2004. 
• First SME to receive Singapore Corporate Award for Best Managed Board in 2008. 
• First Dragon fish breeder to engage in DNA research & development. 
• First SME to win four awards in the same year at the Singapore Corporate Awards 

under the small caps category. (Year 2009- Best Managed Board (Merit), Chief 
Financial Officer of the Year, Best Investor Relations (Bronze), and Best Annual Report 
(Gold)). 

• First SME to receive the Singapore Quality Award twice - in 2004 and 2009. 
 


